


( WEEQKHG 1Q DQG EDVHG 1Q WH &IW Rl %XHQRV
$IWHV &DP EIDVR ) HUDW RXUILLP SURYIGHV IW FQHQW
Z W FRP SUHKHQWYH ®U DCFRUSRUDM VHYIEHY UHQGHUQ)
\SHFIDQ HG DQG LOMJ IDODGYIEH RQ FRIBRDM DQG 0 $
P DMAY 1Q GLIHHQWIQGXWAIHY \XFK DV FRP P HIFIDO
DVDARQ RXWWP  WFKQR®J\  EIRMFK W] WHI

SKDUP DFHXWEDO 10XV ZIQH P DUNHW DI UEXMOHW
JDWMRQRP\  IQGXWAI  UHDO HWEMM  UHQHZ DO HOHU\
| .lODQFIDOHWIEHY DQGRIO JDV DP RQJ RWHLY

H ZRW Z W P DQDIHP HQMMDP V \KDUHKRTGHY DQG
EXMOHW RZQHY SWIRYIGIQ] WHP \WRQJ Bl DODGYIEH
DGMWMG VR WH WP 1Q) DQG HILEIHQR. UHTXWHG B\ RXU
FQHOW VR (XQ WHU EXMOHW \Z VD 1Q D YHY FRP S®f
EXMOHW HQYLLRQP HOWIQ $ LI HQARD DQG L1Q FLRW ERWGEHU
WDQVDPWRQY
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H SURYIGH FRP SUHKHQMYH ®1J DOVXSSRWMQ \WH [HG Rl
&RERDM /DZ 0 HIHY $FTXMURQY 2 XUH SHUNH
H WAQGVWR DGYIMQI ERW &FDADQG LOMUIEDARQDOFHON RQ
FRUSRUDM DQG FROADRMDCP DMAY 7KURXIK RXUWLP Rl
H SHW ZH KDYH SURYIGHG ®U DODWIMEGQFH R D GLlYHYH
WQH R VHPRY IQFGGQ] VHYIEH FRP SDQHV
SKDUP DFHXWEDQLLP V UHDCHWIMM GHYHRSP HOW Z LOHUHY
WFKQRBJ\ GUYHQ HOMSUMHY DI UR LOGXVIAIDO YHQMUHV
DQG KHDY\ LQGX\VIAHY

HKDYH DVWRQ) WDFN UHFRUG LQ SURVIGIQ) B DX XIGDQFH

R IRUHIQ FRP SDQHV 1Q WH LQWIOWRI HV Rl LOYHWR HQW
VAKAMUQ) DQG EXMOHW HWEEQKP HOVIQ $WHQAD
SDMWEXOWD ZIWIQ WH UDBP R WBWXSV 2 XU
IOYROHP HQWKDV EHHQ SLYREOLQ I QUIEDQVDFTXIMUWRQ
WDQDPMRQY UHSUAVHOAMY) ERW EX\HY DQG VHBLY $W
HYHY WWMS RXUFRP P WP HOWLY \R RITHU VADMIIE DQG
H | HAYH B DOVROMRQVVR HQUXUH \IXFFHW DQG VHRXUW 1O

DOFRUSRUDM WDQUDPWROVDQG RSHIDARQY
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2 XUWDP IVZ HONQRZ Q IRUW\Z IVDQG | DWARQERDUGEIQ] VR WH WDQVDPWRQY Z MK D TXLEN DQG DFFXUDM UHVSRQWH LQ FKDOBIQI QI EXMOQHW VFHQDURY KHSIQ) FOHQW
QDYLI DIMWURXJ K FKDQJ 1QJ DQG DJ.J UAMYH HOYILRQP HOW 7KIQNIQ! RAWIGHWHER] LQFRP STQFH Z WK IQMQDARQDIEXMOHWWEQGDLEVLVRXUP DIQ SUHP VH
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&RSRIDM_7HFKQR®RI\ _0 HIHY  $FTXIMRQV 5 HDQ WIVA'  HYHIRSP HQW
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: IW RYHUWZ R GHFDGHVRI G DOH SHUHQFH DV) RXQAQJ 3 DWZHUDA&.OP EIDVR ) HUDW 0 DADVGDGVDQG
SURYIGHVVADM] LF Gl DORCVRQVIQWHDUHDVRI & RIBRIDM/ IZ 7THFKQR®J\ / IZ 0 HIHY  $ FTXIMVRQV

2 QEH 7WDYHOS JHQR DQG 5 HDO WM HYHBSP HQW& RP P IWMG 1Q RITHUQ) RXUFTHQW FRP SUHKHQUYH
DQG UHVX®V RUHQWG ®U DCDGYLIEH WDWFRYHY HYHY WIQJD TURP EXVIQHW GHRIMRQ P DNQJ VR WH HIIHPRYH
IP SOP HQEMRQR! B DOMDWAI IHV
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* HOHUDGH YIDARQO DMAY_5HIX@VWRY  * RYHUQP HQWDGH 1D ) LHIKW &DUR_
$ LEEMIDMRQ  / MO DARQ

& G#RIDFRP DU |, %,
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- MW RYHU  \HDW R ®UDOH SHUIHQFH DV) RXQGQJ 3DWQHUDARDP EIDR ) HUDWL ' [HIR DGV WH
$YIDARQ/ IZ. 7HDP SURYIGIQJ DGYIEH VR NH WENHKRGHWY/IQ WH DYIDARQ EXVIGHW IOFGQ) P DRUS 6 DQG
GUDR ( XURSHDQDILIDHY / & & QDARQDIDQG IQMEODARQDAFDUIHY/DQG J URXQG VHIYIEH SURYIGHY

( [ SHWQ UHHIXOWRY IWXHY DQG SXETQF SURFXUHP HOAMRI Z RUWV DV Z HODV 1Q KUK 1P SDFWFRQ@FW Z IW

P DIMUDOH SHUHQFH 1Q FURW ERWGHU QMDARQ 0 HIFR %010 &KIBI 8 XIXD 3DDPD 86$ DQG
6Z MHDQG FOWDPWRQVDQGKLIK SURILBI FDVHVEH RUHWH 6XSUHP HE& RXWWV
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DM IE ®1 DODGYIEH DQG IQQRYDWYH VROMRQV VR \RP H Rl WH Z RSV GDAQ) DLIHY : W D VARQ
DFDGHP E EDFNJ IRXQG LQFGXGIQ) DP DWMUVGHI UHH 1Q& RISRUDM/ D7 DQG D\VSHFIDT) DARQIQS$ YIDWRQ/ 7
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* HQHUDOS YIDARQO DAY _&RQUXP HU3 IRMPIRQ _/ MODARQ  &@IP VO DQDIHP HQW.
) HIKW &DUR7RXUMP  $ YIDURQUHDWG IQGXWMHY ' DVD3 LRVAFIRQ
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+HDGRI WHIUP /& @IP VO DQDIHP HOAWDP  UNVSRQME®IRI JLYIQ) U DOXSSRWR P DRUSD\ HY/IQD YDW

WQH R IQGXVAHV [QFOGIQI DYIDWRQ VRXWWP  GIMVXWH PHGAD  HOWWEIQP HOWHWIFH B\ SIRYIGIQY
H I HPWYH DQG H RFIHQMUHFRXWAHV VR DYRIG DQG UMVROH FRQIEW Z MK FRQUXP HY DQG XVHW E\ P HDQVRI
SIRYIGQ) SUHYHQOARYH FRXQWHORUE\ Bl DOUHSURVHQBMRQ LQ ERW DGP LOMADWYH DQG MGIFIDOIQWEQRHY
IOFOGIQ) DIMEODAYHP HDQVRI UHVROMRQVRI GVSXWAVVXFK DVP HAIDARQ DQG DUEMIMRQ
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"U) WQAMR % &IDQAIDGR JWDGXDMG TWIRP WH ) DRXGW R / IZ R WH 8 QYHWGDG $ XVADO +H KDV
FRP SGMAG WH DQQXDO DERU/ OZ 3WRIWP DWKH 8 QYHMGDG $ XMADCDQG VSHADD HVIQ HP S& P HONDY
SURYIGIQY &1 DAGYIFHWR EXMOHWHVIOWIVITHG + HKDVVHYHDGSXEGrDARQVIQ WY DUHD
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5HIHOR * LIRXS $FTXMUWRQ Rl WH RSHIDWRQ Rl 1 INH $ W HOWD DOG
1 INH8 IXIXD. EXMOHWHVE\ 5HIHQR * URXS

9) 6 * REDO 6MMWXS GUDOWKAXUWQI W[ DQG HP SR P HOMHDWG

P DMAY RUWH LOWBEMRQ Rl YWD DQG UMGHQR SURFHWQI DQG 1URQW
GHWNVHWYIEHVI RUHP EDMEVIQ$ W HOMOD DQG 6RXW $ P HUED

$YDOMS YE®RYV 6VBIAXS GUDO VAKPMUQ) IICDQAIQ) Wi  DOG
HP S®\ P HON UHDWMG P DMAY IRU WH [QMAIMRQ Rl 2 QE@H 7WDYHO

$ J HQFLHV DQG WHURXWRP H/\HIEH FDOrHQMLY

CHF®RO ( TXIW LQYHWR HOMURXQGY BU DOVAXPXUQ) DQG GD VR GD
DGYIEH * UHHQ) IHG SURMPWIQDQFH DQG FROWAKPWRQ R LOGX\AIDQ DFLONV
|RUMH SURGXPARQR! HJ \ P HVIQ6DQ/ RUHY R 6DQM) H SURVIQFH

. DYDN$ W HQACD :  H KDYH SURYIGHG DGYIFH VR WH ®FDCFRP SDQ. DAW
WEBUAXS WIJH DQG GUDOVAKAXUQ) R $UWHMOH RSHIDARQY XQGHU
&KHANDW EWDQG DQG WH OWHU \DBI DQG P HU HU Z WK IQMQDWRQDO
KRGIQ] XQGHU WH = DYD\g ElDQG & XUHOW DGYMQJ 1O FRUSRUDM
IXQGQI R $UHMOH RSHIMRQ DQG RWHU GD VR GD. DSHFW @ H
SWRYIGH FRP SUHKHMYH HP S® P HQNV UHDWAG P DMAY DGYIEH [Q
FROOHPRQ Z WK FXWRP H@/ VHYIEHY FDOFHQWY DQG YHKIE®! SUH \D®!

DQG SRWNDB! UHSDIUDQG P DIQWAQDQFH FHOWMLY

$ WHOFDIW 6VRFN SXUFKDVH WDQUDFWRQ 6DBI R R
$UHQFIDWS $ DQG/ DO IWDQGRD6 $ VRGP XUIW

* HOHUDO $VIDOWE $GYMH VR * HOHUDO $VBQAF DWD SUH ,32
LOYHWR HONRXQGLQO HUIFDGR/ IEWHDQG' HVSHIDU

YHS U + RO 6DB1 R KRWOUHDO HWWIW  RZ QHUDQG RSHIDWRU
YHKIE®IFRP SDQ

$ GUAVIZP R ,QYHWR HOMRXQGV DQG HTXIW 1IQQDQFIQ) © H DOR
SIRYIGH RQIRIQJ GUDO DGYIFH VR $GUMWMEP R JWRXS IRUIW

GHS® P HOAR UH] IRQDARSHIDWRQVDERQJ / DAD$ P HUED

CHHSFRQ* LRXS  ( TXIW 1IQQDQFIQ) DQG IRXQG Rl ,QYHWR HQW
([ MVDB!

) LFKDS * LRXS ( TXIW 1IQQDQFIQ) DQG IRXQG R ,QvHWR HOWV ' D
VRGD DGYIEH RQD@E: RISRUIDM.J HOHIDAP DMAYR! WH J URXS

7TKHO9IOHVRI 0 HOGR] D / HIDODGYIEH ITURP WRLWXS WA H 6V

XS 5RXQGVRI IQYHWR HQADQG ®DQV * UHHQI IHT GHYHBRSP HOAR!
SUWYDM 9IQHDEV SIRSHWAV DG ZIOH WHOWG VHYIEHV

& ROMKPWRQ DQG RSHIDWRQRI + RIS HVRW 6SDDQG9 LAV






